

















Transaction Highlights

Tran SaC“ O n + Tax-free stock-for-stock merger

CO ns | d e ratl on + 2.69 Office Depot common shares per OfficeMax common share

P ro FO rm a' + If BC Partners is redeemed in full: 54% Office Depot, 46% OfficeMax

Ownership

+ If BC Partners converts half of their preferred shares into common shares:
51% Office Depot, 44% OfficeMax, 5% BC Partners

+ New Board of Directors with equal representation from each company
+ Neil Austrian, the Chairman and CEO of Office Depot, and Ravi

G Overn an Ce & Saligram, the President and CEO of OfficeMax will remain in their

current positions through the completion of the new CEO search process
M an ag e m e nt » Both incumbent CEOs, as well as external candidates, will be considered in

the new CEO search process
+ The combined company’s management team will draw upon experienced
group of leaders from both companies

+ OfficeMax has the ability to declare a special dividend of up to $131mm /
$1.50 per common share, which would not affect exchange ratio

Other Provisions

+ Stockholder approval by both companies required

Ap p roval P rocess « BC Partners has already agreed to vote in favor of the deal

+ Transaction is subject to regulatory approval

Anticipated Close « Calendar year 2013
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Creates $18 billion" global office solutions company to
meet growing challenges of a rapidly changing industry










