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ITEM 5. OTHER EVENTS

Oon May 10, 2001, Office Depot, Inc. (the "Company") completed and closed on a
renewal of a 364-day unsecured revolving credit bank facility, providing credit
availabilty in the principal amount of $255 million, with the following banks:
Bank One, N.A., BNP Paribas, Citibank, N.A., First Union National Bank, Fleet
National Bank, The Royal Bank of Scotland, Suntrust Bank and Wells Fargo Bank
N.A.. The credit facility is available for borrowings for general corporate
purposes.
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